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JEpexTop nananas horun
Croyn Cenrepe npeacrasiiel
UHTATEI0 B SKCKIIOSHBHOM §
MIHTEPBLI0 CBOE BHAEHHE
PhIHKA HETBHKIIMOCTH.

Christie’s International
Real Estate is producing

a series of market reports.
on the hoaory real estate
market in 2014. The first
focuses on London, Miami
and New York.

CEO Bonnie Stone Sellers
gives us her views in an
exclusive interview.
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KakoBa CHTYALMA HA ITHX TPEX
OCHOBHBIX PIHKAX HEBHKAMOCTH?
*Jlongon, Maitavi u Huio-Hopk
TPOAEMOHCTPHPOBAIIH 3HAYUTEILHBIH POCT CTIP
M ITPOJIAYK Pe3HIeHITHE
JIOKC PedKo BLIPOC, CONPAHAA BbICOKII
VPOBEHS lleH B Haubosee (erer HBIX paifoHax,

NOTEHIMATHHBIX TOKVIATENIEH B JAHHOM CeKTOpE
/POBEHE PO
TPEBBICH. Jl a1, & CIyqaee
R3YIBTATH 2007/20 . B 2ois B Jlonzone

5128 MHLTHOHOB 10, I.‘l]:.\(l" T10 CPAaBHEHHIO € 121
rozy. B Heio-1

TI0 CPaBHEHHIO ¢ 8
Majianm TBETCTBEHHO 41 M¥
013 TOIIY ¥ 45 MH/UTHOHOE B 2

KTo ABLMOTEA NOKYMATEIHMH TAKHX 00060
JOPOTHX pe3HACHIHI?
“Bo BeéM Mupe pac
coctoaHui. Cerous (puuancoso-
ansieckui sypran Forbes dukcipyer 1
ApIepoR B Mupe, KiolaTsioe cocTOARNE
HCUHCIIACTCA B 5,4 MIWUITHADIOB A0/U1POB,
A COCTaBKAA 4,6 MIUUTHAPAOB.
BAHHOMY PEHTHHIY KATHTAIOR,
¢ kommannAmu Capgemini n RBC Wealth
ent, KOJIHYECTBO MIULTHOHEPOR B 2012 rofy
T 0 pocTe

What is the situation in these three
major markets?

“Londen, Miami and New York are experier
significant growth. The sales volume of luxury
residences has been soaring and prices remained
at high levels in sought-after logations in all
three markets, partly because there are more
potential buvers. The number of units sold at the

in prime London $128 million,
$121 million in 2 In New York, the | 1
price was $42 million, down from $88 mi!?wn
in 2012, while the top prieéin Miami was 541
million, down from $45 million in 20
‘Whao is buying ultra-expensive homes?
“The number of wealthy individuals glot
is increasing. Forbes identified that there are ;
now 1,426 billionaires in the \\'t}rld: L-::111r11{i.||1‘:]
an aggregate net worth of $5.4 m-illlqni. up fro g
$4.6 rrilflm in 2012, The number of Em]h”m,m
) nin 2012, up 9.2% OVer
2011, according to the World Wealth Repor! by
Capgemini and RBC Wealth Manag
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Kakxosa ncrraHan nems TpaodpeTenns Takux
00bEKTOB HEBHKHMOCTH, HHBECTHITHH WIH
MOKYINKA KIIbA?

“Takue cocrosre/TbHbIE NOKYIATE/TH PACIICHHBAIOT
npuobpeTer e HEABIXIMOCTH KIIACCA JIHKC KAK
Hil/IEKHYIO HHBECTHIHIO KaIIHTATIA U I03TOMY 06141107
HECKOJIbKVIMH DE3HZIEHIMSIME B Pa3/IH4HBIX CTPAHAX
mupa, o Jlonzion, Maitamm 1 Hyto-Hopk ocrasorest
Han0oJiee KoM(OPTHRIMHE MeCTaMH /1A POKHBAHHA .

Yro noby:EaaeT MoJ0AeKHEIH KOHTHHTeHT
HOKyTIaTe/1eH?

“Curyauus yamsaTessnas. Heasuo B crarse Wall
Street Journal ormesasocs, Tro CPEIH MOJIOZIEKH

B BO3PACTE OT 20 10 30 JIET, TaK HA3KIBAEMOIO
«Iloxonenus Y» wiu */lereit nororo Teicauesetys,”
10% nanbosiee COCTOATABHBIX JH07eH GYAYT COCTARIATE
20% OT BCeX JI0JUIAPOBbIX HHEECTHITHN B TIOKVIIKY
HEJIBHZKHMOCTH Hal POTSZKEHAH TPeX HOCTIe/yIOmHX
Jiet. Cornacho mybokauuu The Luxury Institute 43%
MOJIO/BIX JIIOJEH 9TOH KATerOpHH MpeIoJaraoT
TIOKYTIKY 00beKTa He/BKIMOCTI B (18I I0IEM IOIY,
HTO COOTBETCTBYET 21% COCTOATE/ILHBIX TIOKYIIATEEH B
BO3PACTE OT 55 JieT. CIIeJyeT OTMETITh, MTO 3Ta MOJIONAs
KaTeropusi HACEIEHHSA TPATUT B CPEJIHEM 2,1 MIULTHOHA
JIOJLIApOB, TO €CThb B /iBA pada Oouiblie, yem Gosiee
B3POCJIOe MTOKOJIeHHE .

[IpHCyTCTBYIOT JIN MHHOCTPAHHBIE TOKYTIATE M
Ha 9TOM PHIHKE M YTO OH HIIyT?

“BosbuMHETBO HHOCTPAHHBIX COCTOATEHHBIX
TNOKYLIaTes el cTpemsaTes npuobpecTH PesHICHITHIO B
0DIENPU3HANHOM 110 PEHTHHIY IIPECTHKHOCTH MecTe,
Hanpumep, 8 Jlonzose nasierne qynra crepansra
MPHBETA K YBEJIHYEHHIO CIPOCa Ha HE/IBIKHMOCTb.
CoriacHo OTieHKe HALLIEr0 9KCKIK3NBHOTO

arerTa B Besmkobpuranun Strutt & Parker 40%
COCTOSATE/IBHBIX TIOKYTIATEIeH, KOTOPbIE Iprobpes:
00BEKTE HEIBIBKUMOCTH B 2013 T0/TY, OKA3a/THCh
HHOCTPAHIAMH, B OCHOBHOM M3 cTpal EBponsy, Asum,
Adppukn, Cpennero Boetoka wm Pocenn. B 2013 roay
HHOCTPAHHBIE MOKYTIATe/IH IPHEOOPEn 0Koo 35%
00BEKTOB HeABIKIMOCTH Ki1acea moke B Maiiami.
Crestyer oTMeTHTD, UTO KHTalCKHE HOKYTIATe /1
NPHIIUIH HA 5TOT PLIHOK TOJIBKO B 2013 rojty. B Heio-
Hopxke 00210 70% PHIFKA COCTARIAIOT KOOI 1epaTHBHbIE
ANapTaMeHTbl, ABITIOLIHECH IPAKTHIECKH
€OOCTBEHHOCTBIO AMECPHKANIER B CHITY KECTKOTO
HIIOTEYHOTO 3aKOHO/1aTelbeTRa. HuocTparmnie
HNOKYTIATE/IH, MHOTHE M3 KOTODBIX ARJIAIOTCA
rpas/iaHaMe Poccrn i Kutas, B 0CHOBHOM HOKYHAIOT
KOHIOMHHHYMBI, YTO COCTaBseT 30% phinka. B cpsmm ¢
1eM, HHOCTPaHHbIE NOKYTIATEITH COCTAR/IAIOT OKOJIO 15%
phitka neainkiMocti Huio-Hopka, a raioke okoto
TOJIOBHIBI PHIHKA KOHJIOMHHHYMOB KJacea JIOKC ™,

B xoneunom cuére, KakoH phIHOK SBIsIeTCs
HauOoJsiee LoporaM?

“Ecam pacemoTpeTh ¢ ZaHHO0H cnenudHIeckoii Toukm
apens, crouMocets M2 B Jlonaore Gbuta nanbonee
BBICOKOI B 2013 TOAy, @ HMEHHO: 22.100 JIOJLL. 110
CPaBHCHHIO € 20.600 J0JUL. B IPOLIUIOM TOay.

B Maiiavn phIHOK KOHAOMHHHYM B KATEFODII CBBIILE
MIETHOHA JIOJUTAPOB B 2013 TOAY 103HA 6o bu1oi
cIipoc 110 cpenHed uexe 3a M2 B 6590 J0JUIApOB,

B Huio-Iopxe cpenmas nena M2 cocrapmm B TPeTheM
TPHMECTPE 2013 roza 12.950 A0/LIAPOB 0 CPABHEHHIO
¢ 11.700 10/U1apaMH B nponuiom rozy. Cpeymi Bezymmx
Tpéx ropoaos Huio-Hopk obecnieynnaer Hanbosee
CTAHIbHEIE IOKA3ATE/TH, HTO TIOBBOJIAET BhUICIKHBATS
TEH/IEHIIHIO POCTA LeH: 4.721 1I0MOB GUIH PO/IaHs!
BTEYEHHE [EPBbIX JEBATH MECANEB 2013 rofa U

GaHK HEpeaTM30BaHHBIX OOBEKTOB HE/IBIDKHMOCTH
COCTABHUI K KOHILY 2013 T0Za TOJLKO 2.208
PE3HJIEHIIHI, BHICTARIEHHBIX HA TIPOANY. Hecmotps
Ha 3HAYHTE/IBHBIH BCIVIECK CIIPOCa, Hhm-ﬁopx B 2014
TO/y NPOAO/DKAET HCTILITHIBATS BHIPAKEHHBIH ZleduIuT
NPEVIOKEHHA 00 LEKTOB HEBIBKHMOCTH K/1ACCa JIOKC,

CHRISTIE'S INTERNATIONAL
REAL ESTATE

As an investment or somewhere to live?
“These wealthy buyers view high-end real estate
as a safe investment and often own multiple
homes in different countries, but London, Miami
and New York are where they want to live.”

‘What impact are younger buyers having?
“They are having a surprising impact. A recent
Wall Street Journal article reported that among
people in their 20s and early 30s, known as
“Generation Y” or “millennials,” the wealthiest
top 10% will account for 20% of all dollars spent
on primary home purchases over the next three
years. For example, 43% are considering buying
a home in the next year, compared to 21% of
wealthy consumers age 55 and older, according
to The Luxury Institute. And they are spending
on average $2.1 million, about twice as much as
older buyers.”

Are foreign buyers prevalent - what are
they looking for?

“Alot of high-end foreign buyers are eager to
purchase a residence in a world-class location.
In London, for example, the weakness of the
British pound has contributed to rising demand.
According to our Exclusive Affiliate in the UK,
Strutt & Parker, 40% of luxury buyers who
purchased in London in 2013 were foreign
nationals, mostly from Europe, Asia, Africa, the
Middle East and Russia.

Foreign buyers purchased about 35% of luxury
homes in Miami 2013, with some Chinese
buyers entering this market in 2013,

In New York, about 70% of the market is made
up of cooperative apartments, almost exclusively
owned by Americans because of strict approval
requirements to purchase. Foreign buyers, many
of them Chinese and Russian, primarily buy
condominiums, which represent about 30% of
the market. As a result, forcign buyers make up
about 15% of the New York market, and almost
half of the high-end condo market.”

Finally, which market is the most
expensive?

“Specifically looking at these three markets,
prime London maintained the highest price
per sq-ft in 2013 ($2,053 up from $1,914a
year earlier). Miami's million-dollar-plus
condominium market had a very strong year in
2013, with an average price per sq-ft of $612.
In New York the average price per sg-ft in
2013’s third quarter was $1,203, up from
$1,087 a year ago. Of the three cities, New York
has the strongest fundamentals for continued
price growth: 4,721 homes sold in 2013's first
nine months and the year ended with a luxury
inventory of only 2,208 homes. Unless there

is significant dislocation in demand, New York
will continue to experience a shortage of luxury
housing in 2014,

> Kuiap Jlat6epn / Claire Lathbury




[Mocaexuue 12 MecaleB KOMIIAHUA
«OuryRealty Group» nasajia CBOMM KJIMEHTAM

BO3MO:KHOCTb JKOHOMHTD IIPH IOKYTIKE }KU/IbA B CPEAHEM

6% OT LieHbI, 3anpalHBaeMoii cCOGCTBeHHHKAMM,

HECMOTPA Ha TO, YTO PHIHOYHbIE LIEHbI BO3POCTH Ha 7,5%.

HiprvepHo HoAoBHH coOCIBeHHOCTH HPUAdBAIACH HAMIHM
FUIHEHEAM YoKE J10 TOR0, Kalk 0Ha TOABISETACh Ha PHIHKE HIH
OpI1a aEoHcHpoRata B HinrepHere.

Mib1 HpE;IiATacy IOHEIT HAG0 ) HOHCKOBEEX Y CIIYE
HAIHM. KIHEHFAV, KOTOPBIE XOTEII OB KYIIER, Hill
APEHIOBATH AON, M BPHOOPECER HPHHUCANIONOXOE
HENBIKHMOCTS B Hapmke, Morako, 5a Jlasypaom hepery, B
bapcenone, Mapbense, JIomione, H‘mo-l:topﬁe ik Mattsnie.

Mipr no3Bomay Bav OIyHHEL BEIMEPLIINT BO
BpEVIEHE B PACXO/IAN 10 CPABHEHIIO ¢ OCTATIBEBIVE
MUACTEHIFRAMIE PHITKA.

Haxomsics B nemrpe Esporist, Ba Jagypaov

Bepery, MBI OKashIBAEN: CBOMM KITHCHTaN
CHENHANRHBIC, ROH(DATEHITHAILHLIC H

HH/IH BRI HPOBAHHBIE VIV, HCKT0Sd S IFHM
HEKENATETRHEIE TIOCTIEICTRHS H 00MaH, KOTOPBIE TaETo
COTIVECTBYIOT HPHOOPETEHAI0 MM apEHIE HeIBILKHEMOCTIL.

Yake fonee NATHIICT HAIT KOJUIEKTHE. Pabotact BofIaCTH
TOKYEIRIL, TPO/FAKIE 1 APEHIBL LR H HEMKITIHIY
OMENTEHn (0HCOB, TOCTHRMIL ...). Mbl faey Banr
BOIMOKHOCTE IPHOGPECTIE HENBHHMOCTE, HpeIaTaeMy
(3 PERIIIVMEF, KOPT2 HPORBEI] He JKeaeT OT/ICKH.

B ODTASHE OF APYEAX PHOITEPCKIX KOMIAHHH, HATHT
COTPYRHUKI HPEHKABAOT W BOCTHTHTLIRAIOT CBOWX
AeTeH B TEX [O/iax, KOTOPhE Haxo/ e B epepe
HAIHCH 1eHTCILHOCTE, UT0 TaeT Hav YHAKa/IbHbie
BOBMOKHOCE H €IIOC00ROCTE OTPAB/IbIBATE TO0bIC
OIKHIAHMSA JIAKE CAMBET TPeQOBATRIILHBIX KITHEHTOB,

O Merroun io Can-Tpomne, or Hapnzka 10
Mauakou Jlaaypaero bepera, oF Bapce/ronst,
Mapbeisn u/lonnona 1o Huio-Hopka w Maiisv,
Eeim Boixeraere DpoiiHBATS HIE BIRIIATBIBATH
€ROI EPENICTHA B ITHE FOPOXAX, BE HoMaken Ban
COKOHOMITE BPeMSE H IeHbEH,

PyCeKiie €OEPYAHIEKIE HANIE ETPYKTY P, AEHCTRY KT
B Poeenm, MOEyT BeTpernTecs ¢ Bavi, 9ro6b!

VEOHHITE BATIE 3aTIPOCHT i FIOVO T BlOPEAHIEIATIEIT
03HAKOMHTEILHBIX HOE3A0K (TPAHEONT, BHIBL,
HpPeOLIBAHNE, ..},

51 SEOF0 MBI PERVAAPHO TPOBOREN [N HE FFKPbEEMIT B
SABMCHNOCER OF HOAYHEHHREX JATTPOCOB, HEOOB! BBEEMOLIHA
«OTKPBERLY AUl Gefs nETepecylonme Bae ropoia i
00beKTbE HEIRIBKHMOCER,

= IMpuzaawaem Bac ceszamuen ¢ HaMlL, N08edams HAM C80U ONHCUIAHUR U NoXceaaHus. Myt 3Haem, Kax 1x Yyooenemeopunb.

In the last 12 months,

the Oury Realty Group has helped its
customers to save an average 6% on owners’
asking prices, despite a 7.5% rise

in market values.

Neanly half the preperties were sold to our
clients before they came onto the market orvwere
advertised online.

We offer- @ eomprehensive search service for
clients wishing, to nent a house or buy a property)
as an myestment m Paris, Monace and the €ote
dAzuy, Barcelona, Marbella, Eondon, New York
and Miami-

IWe propose to save you timme and meaney and to
giueyou the edge over other market players.
Based in the heart of Europe on the €ate
d'Azur, we offer clients a dedicated, disereet
and persanalised serviee, removing all the
inconueniences and. frustrations assoeiated with
buying or renting a pnopertiy.

Our team has'over: five years’ combined expertence
i buping, selling and renting residential and/or
commeretal property (aoffices, hotels, ...} We give you
access to properties that are nat afficially on
the market as owners avelooking for a discreet sale.
Unlike other companies in the property search
field members of our team are living and raising
famlies in the cities where we sell real estate. It
gives us a unique perspective and ability to meet
all expectations, even from our most exacting
and discernming clients.

From Menton ta Parisvia Saint-Tropez,
Manaca, the Cote d’Azur, Barcelona,
Marbella, London, New York aor Mianti -

if you are looking to live or invest in any of
these cities, we can save yow time and meneyy.
Our dedicated Russian teams in Russia
are avanlable tomeet you and helpyou defiire
your requinements, and assist yowin planming

a trip to visit potential properties (travel, visd,
aceommodation, ete).

To this end, we veqularly organise “discovery’
days, based on demand, o discover the eities
and praperties that interest you,

H, moxcem Gvimp, Bul 6ydeme «npucymemeosamsb» Ha 00HoM U3 Bauxcaiiwux J[Heil omxpeimuil.

=> We invite you to contact us and tell us what you are looking for and your expectations: we can help you to meet them,

aed toauelog g gue ol o

el




